MABA 2
NMoHumaHue pbLIHKOB

Ecnu bl sudume 8 noboll KOHKpemHoUl cumyayuu moJsibKo mo, 4mo sudsim
e8ce ocmaribHble, 8bl MOXeme cyumame cebsi He npedcmasumernem ceoel
Kynbmypbl, a ee xepmeod.

XanakaBa

LEEJIb: MOHUMAHUE TOI'O, KAK OEUCTBUTENBHO PABOTAET
®bHOYEPCHbIU PbIHOK, N MOYEMY BOJIbLULMHCTBO TPEUWAEPOB
TEPAKOT AEHBI'N

MHoro net Ha3apg B boyngepe, wrat Konopago, s Obin y4acTHUKOM BCTPEYN C rypy
Csamu MykTtaHaHaa, npubbiBLIMM U3 MIHOUK, Kak OKa3anoch - O4eHb MHTEPECHbLIM
yernosekoM. OH He YnTarn fnekumm, a TONbKO paccKkasbiBan UCTopuu, npespaLlas ux B
y4yebHbIn MmaTtepuan. Ero conpoBoxgan nepeBoavnMk M3 YHuBepcuTeTa LuTaTta
Konopano ogetbii B KONOpUTHbIE ogexabl 3deKTHbIX WwadpaHOBbIX TOHOB.
[Mpu3HaBLUNCh, YTO HEQOCTATOYHO Bermnoe 3HaHNe aHrMMNCKOro si3bika Ob1no 6oMbLLNMM
npenmMyLLEeCTBOM A1 AOCTUXEHUA rypy B AMepuke, MykTaHaHaa Hayan CBOK NeKumto
CO cneayroLen nctopum.

B lHoum Bbin CcTyaeHT, noxenasLwmm OCTUYb COCTOSHUS NpocBeTneHns. OH ywien n3
ceMbM B nonckax rypy. OCTaHOBMBLUNCH Y OOQHOIO U3 HUX, OH CNPOCUIT OTHOCUTESBHO
cnocoba goctmkeHusa npocseTnenuns. lN'ypy ckasan: “lJocTnyb NpocBETNEHNS MOXHO
O4YeHb NpocTo. Bee, 4To TEBE HYXKHO - 3TO BEPHYTHLCA JOMOW, U Kbl Be4ep CUaeTb
nepep sepkanom B TedeHnn 30 MUHYT, 3afaBas camomy cebe oanH 1 TOT e BONpoc:
“KT0 a? K10 9?7 KTO A?” CTyaeHT cnpocun: “Oi, He MOXeT ObITb, YTOObI ObINO Tak
npocTo”.

"0, Aa - 3To AEUCTBUTENBHO NPOCTO, - OTBETUM IYPY, - HO €CNK Tl XoTen Obl BbiCIyLLATb
APYroe MHeHue, TO Ha 3TOM YNnue XUBYT eLle apyrue rypy. Cnpocu y Hux”.

"BonbLioe cnacubo, - ckazan CTYAEHT, - 4 Tak U caenao’.
W cTyneHT npuwlen K opyromy rypy ¢ TeM »e BONpOCOM:
"Kak MHe gocTu4yb npoceBeTneHns?”

Btopoi rypy oteetun: “O, 310 BECbMa TPYAHO M 3aMET MHOIO BpEMEHMW. Thl [OIKEH
06BbeanHUTLCS CO CBOMMW €QNHOMBbILLNEHHMKaMM B OBLLMHY 1 paboTaTb B noTe nuua
He nosny4vasi HUIKaKoro Bo3HarpaxkgeHus”.

CTtygeHT 6bIn 04eHb B3BONHOBaH; dounocodus atoro rypy Obina bonee coemectuma
C ero cCobCTBEHHbIM NpeacTaBeHnemM o NyTn K UICTUHHOMY npoceeTneHunto. OH Bcerga
cnblwan, 4Tto aTo 6bIo TpyAHO. ['ypy ckasan emy, YTO e4UHCTBEHHaA He3aHATada
pabota B obwnHe - ybopka KopoBbero xneesa. Ecnn HamepeHue [oCTUYb
NPOCBETNEHNS Y CTyAEeHTa AENCTBUTENBHO CEPLE3HO, TO Nypy NO3BONUT eMy younpaTb
HaBO3 1 NoAAepXKnBaTh XneB B YncTtoTe. CTyAEeHT NPUHAN NpeanioxkeHne, YyBCTBYS
YBEPEHHOCTb B TOM, YTO OH Ha BEPHOM MyTW.

Mocne naTu gonrnx neT ybopky HaBo3a 1 COXpaHEHUs B YNCTOTE KOPOBLETO XJ1EBA,
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CTYOEHT NoYyBCTBOBas 06EeCKypaXXEHHOCTb U CTan NPOsIBNATL HETEPMNEHWNE NO NOBOAY
cBoero npoceeTnexns. OH npuLen K rypy v ckasarn: “MNodTeHHbIn Yuntenbs, 1 UCKPEHHE
1 BEPHO 0b6Cny>KmBan Bac B TE4EHNE NATU NET, BbINOSHAS CaMyto rPA3HY0 paboTy B
BaLLen obLumHe. A He NPonyCTUN HYU OAHOTO OHS U HAKOIAA He »anosarcs. He nymaete
1N Bbl, YTO AN MEHSA NPULLNO BPEMS AOCTUYb NPOCBETNEHNS?”

l'ypy otBeTun: “Hy fa, MHe KaxeTcs, 4YTo Thl FOTOB. Tenepb cnywamn, 4to Tebe Hago
Aenatb. oM gomon n kaxkabin Bevep, B TedeHne 30 MUHYT nepeg 3epkarnom, 3agasan
cebe oanH Bonpoc MHoro pa3s: “Kto a? KTo 97 Kto a?””

N3ymneHHbI cTyaeHT ckasan: “[MpocTtute MeHs, HO noATBeEpAUTE eLle pas, Beab
WMEHHO 3TO NATb NET Ha3a, ckasasn MHe ApYron rypy, KOTOPbIN XXUBET HMXKE NOo 3TON
ynmue”.

"Hy ga, oH 6bin npas”, - oTBEYan rypy.

A oyeHb YacTo gymato o6 aTOM MCTOPUKM BO BpEMSA TOProenun. S noceswlar 4YacTb
CBOEro BpeMeHn Ha obyyeHune gpyrux niogen, 4Tobbl OHU MOMNN CTaTb NOCTOSAHHO
Toprylowmmn Tpengepamm. A yactHoeiM obpasom obyunn bonee yem 450 yenosek,
KOTOpble Tenepb NOCTOAHHO TOPryOT Ha CBOUX COBCTBEHHbIX cHeTax. 3a nocnegHve
Aecatb net s rosopwun ¢ 6onee yem 20,000 Tperiaepamu B rpynnax n Ha ceEMmHapax
BO MHOrux ctpaHax mupa. OgHoW U3 cambiX NepBbiX Npobrnem, ¢ KOTopbIMU S
CTarnkuBarCb, COCTOUT B TOM, YTOObI yOeauTb UX, YTO nonyyeHne npubbinu Ha pbiHKe
ABNAETCA AENCTBUTENBHO BECbMa NPOCTbIM AeNoM. 3aMeTbTe, YTO S HE UCTONb3YH0
cnoBo sieekoe. CyulecTByeT pasHuLa MeXxay KOHUEenuuMsaMWU BbINOMHEHMUS,
onpeaensemMble Kak: aBndwweeca NpocTbiM M ABNAKOLWEECA NEerkum.
CmoTpeTb Ha camoro cebs B TedeHne 30 MUHYT KaxXabI BEHEP - NPOCTas KOHLUENUMS,
HO BbISICHEHME U NMOWUCK UCKPEHHEro OTBETAa Ha OOUH U TOT Xe BOMpPOC - 3aHATME
Henerkoe. Kak ncuxoror, 8 nonarato, 4To Noan UMEKT ABe BPOXAEHHbIE TEHAEHLUNN:
umeeM meHOeHUUIo K yYCITOXXHEHUK BCEro, C YeM HaM NPUXOAMTCH CTankmBaTbCA
N, U3-3a 3TOro, Mbl He MOXeM sudemb o4egUOHO20. [laBanTe NOCMOTPUM, Kak
BbIMMAAAT PbIHKU HA camMoM Oesie. HeT H1 ogHOM NPUYUHBI A11A TOro, YTOObI NPoBECTU
rogbl 6e3 BosHarpaxaeHusa (npubbinu), UMes Aeno ¢ KOPOBbMM HABO3OM B BUAE
NOTOKa MPOUMPbILLHBIX KOHLEMLMIA, cCOBMpas Nx ¢ TOPrytoLLEro pbiHKa.

BonbLluMHCTBY TpenaepoB pbIHOK NPeACcTaBNAETCA ANKAM N OMACHBIM XXUBOTHbLIM.
WNx nosyHru: “He paccunTtbiBanTe Ha Hero, a lNonyyuTe ot Hero npexae, yem OH
nony4yuT oT Bac”. OHY BUAAT PbIHOK, KaK MUp, rae “BorkK noegaeT Bofika” U B KOTOPOM
Apyrue ToproBubl - BOMKW. OTO - HEBEpPHas KapTUHa pblHKA.

OTa rnaea uccnegyet, Hackonbko MPOCTbl 8Ce PbIHKM Ha camoM pgene. Mol
pacCMOTPUM HEKOTOpble Cepbe3Hble OCHOBaHUA AN TOro, 4YToObl
3anMHTepecoBaTbCs TOProBIiel Kak kapbepol 1 Oyaem BuaeTb, novyemy pabouuve
CXeMbl, KOTOpPbIE NPenofatoTcs B LLKOMNe, He paboTatoT Ha pbiHKe (hbloyepcos. Halue
KynbTypHOE Hacneame, ckopee paboTaeT NPoTYB HAC, YeM ABMSETCS akTUBoM'.

" NoapasymeBaeTcs, 4TO aKTMB AOMKEH NPUHOCUTL A0XO0, B TOM UMK UHOM Buae. [JaHHoe
BblpaXeHue Ha (PUHAHCOBOM SA3blKe 03HaYaeT: TO, YTO Mbl CYUTAEM aKTMBOM, HA CAMOM Jene -
naccuBs, HalLM 06A3aTeNbCTBA, MO KOTOPbIM HAA0 NNaTUTb.
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NMPOCTOTA BCEX PbIHKOB

[MaBHas Uenb ToBapHbIX PbIHKOB COCTOUT B TOM, 4TOObI onpeaenuTe Hanbonee
paunoHarnbHoe COOTBETCTBUE MeXAY CyLLEeCTBYOLLEN N ByayLlen LeHOW NoCTaBKn
TOBapoOB. H14Yero HENOCTUXKMMOIO M MUCTUYECKOrO B TaKOM TOProene HeT. Bbl npocTo
€XEMUHYTHO TOopryeTe B TEYEHME OHA.

ToproeBnsa AenNCTBUTENBLHO NpocTa (A He roBopun Jsieaka, NoTopsAto). MNossonste
NPoOUNNICTPUPOBAaTL 3TO Tak, Kak aTo caenan A.P.Pacelli (1989), onucbkiBas pbIHOK
dnuHTCcTOyHOB?. Bbi NOMHUTE ®pena GRnHTCTOYHA, AOBOMBHO rpy6oro Ha BuA, NapHs,
NPOBOASALLEr0O MHOFO BpEMEHUN BHE AoMa U ero dnmxanwero cocega bapHu,
BeayLlero gomawHun obpas xnsHu. dpen, 4yBCTBYS ceDA MY>XXeCTBEHHbIM
4YernoBeKOM, HAXOAUT NPUATHBLIM OXOTUTLCA Ha AMHO3aBpoB. OAHaXab! OH BbIXOAUT
Ha OxoTy n ybusaeT oyepegHoro guHosaspa. [lpuxogutT AOMOW, OTKpbIBaET
MOPO3UIbHUK, @ OH yXXe NOMOoH pybrneHbiM MacoM. bapHu e, HanpoTu., He NbuT
OXOTUTbCA N ybmBaTb, HO OH NMOOUT eCTb KOTNeTbl N3 AUHO3aBpoOB. bapHu
npegnoYnTaeT CMAETb HA CBOEM 3aHEM OBOPE U MacTepUTb AyOUHKM, BbICTPYrMBas
NX U3 OPEBECUHBI.

Y ©pepna, bnyxgatoLlero Heganeko ot Asopa bapHu, Bo3HMKaeT naes, noyemy 6ol
He 0bMeHATb Y bapHu napy KycKoB Msica AUHO3aBpa Ha Ty HOBYHO AYyOUHKY, KOTOPYHO
TOT caenan. Y ®pena peako ectb BpeMsi, 4ToObl genate camomy AyouHku. OH
npegnoyen Obl BCe BpeMs NPOBOAUTb HA OXOTe. Tak YTO OH BbiCKa3biBaeT CBOE
cyxgeHne bapHu: “bapHu, 5 nam Tebe aBa Kycka Msica AMHO3aBpa 3a Ty HOBYIO
AyOuHKy. Kak Tbl cmoTpuwb Ha ato?” bapHu rosopuT: “CornaceH, ato Aenosoe
npeanoxeHue”.

®pep n bapHn cosganu ToBapHbIN pbIHOK. [Tpocmo co3danu mosibko Ymo. Bee
TOBapHbIe PbIHKA B MUpe 6asnpyloTca Ha OQHOM MpUHLUMNE, KOTOPbIA SBNSEeTCS
OCHOBaHWMeM 1151 BCEN TOProBru:

Bce ToBapHble pbIHKX CO34al0TCA NOALMU, YbU MHEHUA pacxoaaTca
OTHOCUTESIbHO LLeHHOCTHU, HO ecTb cornacue B ueHe !!!

BapHu npegnoyen 6bl METHL MSICO ANHO3aBpa, YeM AyOuHKy, a Ppen npeanoyern Obl
nmeTb AyOMHKyY, Yem ABa Kycka Msica AnHo3aBpa. OHM cornacHbl B LIEHE U HE COrMacHb!
OTHOCUTESbHO LEHHOCTM TOro, YTo uMetoT. Koraa Bbl MOKynanu cBon nocnegHui
aBTOMOOUNb, OH CTOUN ANnsA Bac 6onblue, YeM AeHbrM, KOTOpble ObINKn 3a Hero
3annadeHbl. OgHako, Ang YenoBeka, KOTopbI Npodan BamM 3Ty MaLUUHY, BallM AEHbIM
npeacTaBnsanu 60nbLUyo LLEHHOCTb, YeM aBToMObUIb. Bbl co3gasany MMHMaTIOPHbIV
TOBapPHbIN PLIHOK, KOFAA 3aKnoyanu BaLly Coenky.

Mbl nokynaem rocygapCTBeHHble obnuraumu, Korga npegnodyntaeMm UMeTb
obsA3aTenbCcTBa rocygapcTea BMECTO XpaHEHUS OEHErN, KOTOpble NaTATCA 3a HUX.
Hawa cpaHTasus (Toproens - aTo urpa paHTasnmn, Ho 0b 3TOM - MO3XKE) COCTOUT B
TOM, 4YTO “UeHHOCTb” obnurauuin nosbicuTcAa. Mbl NoOKynaem ux y HeKoero
HEN3BECTHOro Tpenaepa, KOTopbI yBepeH B 0bpaTHOM. A UIMEHHO, B TOM, YTO UX

2 Phlintstone market. dnuHTcToyHbI (Ppeq v bapHu) - repon KOMUKCOB 1 MyNETHOUNIEMOB
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LIEHHOCTb MOHM3UTCS. Y Hac SIBHOE pasHorfnacue OTHOCUTENbHO CEeroAHSLLIHEN n
OyayLuen LEHHOCTM, HO Mbl CXOAUMCS B LIEHE.

Kaxabll pblHOK B MUpe npeaHasHayeH ansa Toro, 4tobbl HOpMMpoOBaTb UK
pacnpefenuTb orpaHNYeHHoe KONMYECTBO HEKOTOPOro ToBapa (6e30THOCUTENBHO:
CENbCKOX03ANCTBEHHOIO, (PUHAHCOBOTO, UMK eLLe KaKoro-nmbo) Mexay TEMHU, KTO
Xenaert ero 6onbLue gpyrux. [Nonck n onpegeneHne TOYHON LiEeHbI NPOUCXOAUT Ha
PbIHKE, rae B KaXablh MOMEHT umeetcsa abcosiromHbilt banaHc mexoy sHepauel
mex, Kmo xo4em Kynume U mex, Kmo xo4em rnpoodame.

ToBapHble pbiHKM BLICTPO HAxXOAAT TOUKy Takoro 6anaHca. OHu onpefenstoT ee
npexae, Yem Bbl UK 1 MOXXEM OBHaPYXKNTb KakKyto-Ninbo HEYCTONYNBOCTb U NpeEXAe,
yem “mpelidepbl na nosy” HadynHaT oco3HaBaTb gucbanaHc. Ecnu
BbILLEYNOMSAHYTbIN CLEEHAPMIN UCTUHEH, TO Mbl AOMKHbI CAENAaTh HEKOTOPbIE OYEHb
NPOCTbIE M BaXXHbIE 3aKMOYEHNA OTHOCUTENBHO UHOPMaLMK, pacnpeaensemMmon
Yyepes pbIHOK U NPMHUMAaEMOW Ha Bepy 6e3 BOnpoCcoB.

MepBas Belwb M3 Hawero HGaraxa UHCTPYMEHTOB, HA KOTOPYH Mbl MOXEM
HabpOCUTLCA - 3TO cornacue Mexay “Oblkamn” 1 “Measeasmn”™. Ecnv pbiHk1 aenatoT
nx paboTy (1 OHM AenatoT 3TO XOPOLLO), HE MOXET CyLLEeCTBOBaTb HUKAKOW TaKoW
cuUTyaumm, Kak “measexoe” unu “oolube” cornacue. Te, KTO pacnpocTpaHaoT “Oblube
- MeABEXbI” MHhopMaLuio, NonyyatoT ee, Bbibnpas rpynny TpenaepoB U BbIICHASA
NX MHEHWE OTHOCUTENBLHO pbiHKA. ECnin, Hanpumep, oHM coobLuatoT 0 75 NpoLeHTHOM
BblubeM HAcTPOEeHUM No 6oHaamM*, aTo 03HauaeT, YTo He BblN PACCMOTPEHbI BCE
“menBean”. PbIHKM He MoryT BblIHOCUTb Aaxe 50.01 npoueHTOoB “OblMbMX’ HACTPOEHUI
nepen pocToM LIEH.

Ecnu HeT Takon BeLuu, Kak “Oblube” unn “menBexkbe” cornacume, To U3 3Toro NIorm4eckun
CNneayeT, YTO He MOXET CyLLeCcTBOBaTb KaKOro-nnbo Takoro COCTOSIHUA, Kak
nepenpogaHHOCTb UNW NEPEKYNIIEHHOCTb. [laxke Npu TOM, YTO BCE aHaNUTMKN FOBOPSIT
oTHocuTenbHo atoro Becb AeHb Ha CNBC - FNN 1, BO3MOXHO, Aaxe umeeTcs
reHepartop, uamepsitoLmin ato. Kak xxe aTo MoxeT ObITb OnpeaeneHo, Koraa pbiHOK
OyaeT paspyLiaTth Nobdyo cMTyauuo nepenpogaHHOCTU UM NEPEKYNIIEHHOCTU 3a
CEeKyHAbl, 3a40Mr0 A0 TOro, Kak ayauTtopusa yBMOUT 3TO HaA 3KpaHax CBOUX
TEenesns3opos?

,El,aBa|7|Te pacCMOTpUM HEKOTOpPbIE Apyrne yamBuTeribHO HeENMpaBUIIbHbIE
npeancraBreHnA.

[1Be 4acTo noBTOpsieMble OpMyrbl yCreLIHOW TOProBnun cnegyoLume:

1) MNMokynai HA3KO 1 NpogaBan BbICOKO, ]
2) YtoObl genatb NpubLINb, TOPryn B TpEHAE.

OTn gBa yTBEPXKOEHUA abconoTHO HecoBMecTuMMbl. Ecnn Bbl nokKynaeTte no
HauMeHbLUEN Ui npogaete no HanbonbLUen LeHe, Bbl CTOMTE Ha nyTn TpeHga, Ho He

3 Bullish and bearish consensus. Bullish and bearish (“Oblubs n meggexes”): Korga ectb yoexxaeHue,
YTO LieHbl Hayanu pacTu, roBOPAT, YTO UMEET MecTo “Bblubs” cuTyaums. Ecnu ecTb ycnosua ans
NafdeHus LeH, FOBOPAT, YTO CMOXMMIAch “MeaBexXba” cuTyaLus.

4 BoHp - bond - umeeTcsa B BUAYy rocygapcTBeHHble obnurauun. B obwem cnydvae -obnurauus,
00653aTenbCTBO, rapaHTus.
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cnepyete emy. A ecnu Bbl CrieyeTe TpeHAY, TO Bbl HE MNOKyMNaeTe HU3KO U NpoaaeTe
BbICOKO.

A cornaceH c¢ npunucbiBaemomy Mapky TBeHy uM3peyeHuto:
”#1 BCE MEHbLLIE N MEHbLLIE MHTEPECYIOCH, MOYEMY CODbITUS NPOUCXOAUT UMEHHO TakK,
a He nHa4e, Ho Bce bonee n bonee becnokocb 0 TOM, YTO OHU OOMaH4YUBLI”.

MockonbKy Mbl NPUCTYMNUNN K YCTPAHEHUIO YCTOABLUMXCSA HEMPaBUIbHBIX
npeacTaBneHuiA, To Nony4YaeM CnocoGHOCTb BUAETL PbIHOK TAKUM, Kakoli OH eCTb B
AencTBuTensHocTU. TOProBns CTaHOBUTCA 6ornee BbIroAHbIM 3aHATUEM, KOrda oHa
Ga3npyeTcsa cKopee Ha peanbHOCTU, HEXENY Ha YbeM-NTMB0 BOOBpaXXeHUN.

ONACHbIX NYTb K NTIMYHOU U PUHAHCOBON HE3ABUCUMOCTH

I'quemy Tak MHOro nogen NHTEpEeCyeTCA TakKUM PUCKOBAHHbIM OnsHecoMm, Kak
TOproeJsid Ha prHKe? I'quemy STOT BUA AE€ATEeJNIbHOCTU UMEET TaKylo
I'IpI/IBJ'IeKaTeJ'IbHOCTb? |_|O)KaJ'IYI7I, €ONHCTBEHHAd nNpnu4nHa B TOM, YTO TOProBrd Ha
TOBAPHOM PbIHKE - 3TO nocnegHnin 6actmoH ceBobogHOro npeanpuHMMmaTesnibCcTea.
MoTeHumnan gnsa nony4yeHus l'IpI/I6bIJ'II/I 30ECb HEOrpaHN4EH. Ecnu y BacC €CTb cBou
BusHec, TO BbI, 6e3yCJ'IOBHO, ncnbiTanm HU3KYHO MOTUBaLMKO BaLlLINX pa6oq|/|x n nMmenn
0eno c npaBUTernbCTBEHHbIMU HalmoraMmn  UHCTPYKUUAMMN. Bbl 3HaeTe, yTo Ha ycnex
nnn Heygayy Ballero ObunsHeca MOryT OKasbiBaTb BIiUAHUE Apyrue noaun. 9T0
Haxo4unTCA BHE BaLLEro KOHTPOJ14.

HeBaxkHO, KTO Bac HaHAM: Menkum 6usHec nnu onbluas kopnopauus. Bel xopoLuo
3HaeTe, YTO TaKoe ynpaBnsaoLLmMe, OrpaHNYeHUS B KarnoBaHbe 1 puUcK notepu paboThbl.
[axe ecnu BbI - NnpodheccnoHan, nony4atrLmin COTHU 4OMNNapoB B Yac, Ball 40X0[4,
BCE elle orpaHuMyeH KonmyecTsoM paboyvmx 4acoB, B TEYEHUUN KOTOPbIX MOXHO
peanbHO TPYAUTCA BCIO HEAENHO.

B npoTnMBONONOXHOCTL 3TOMY, TOProBns Ha PblOYEPCHOM PbIHKE AaeT BaM MOSTHYHO
nNYHYyo 1 cbnHaHcosyto cBoboay. Bbl MoxeTe XuTb M paboTaTh Tak, Kak Bam 3TO
bynet ygobHo. HukTo He coobLlaeT Bam, Korga Hago ObiTh B ochuce nnu Kkorga Bbl
MOXeTe B35iTb OTNYCK. Bbl HE OTYNTBIBAETECH HU NEPEL KEM, KPOME CamMoro cebs.

Xopowmnn Tpenagep nosbiLAeT CBOW A0X04, YBENUYMBASA YMCINO KOHTPAKTOB.
KonnyecTtBo paboThbl 1 3aTpadYeHHOro BpeMeHW He U3SMEHWIOCh, HO BO3HarpaxxaeHue
3a npebbiBaHWe JoMa U TenedOoHHbIe 3BOHKU B OnepauMOHHbIN 3an BMpXxu unu
Bpokepy MOXET ObITb 3HAa4YNTENBLHO H0oMnee BECOMbIM.

B oTnnume oT NOKYMKM UKW NPOAAXM akLMi ¢ Mapxon® (Bbl NNaTUTE NPOLIEHTHI), Ha
dbOYEPCHOM PbIHKE, Bbl MOXETE NOMECTUTb OOMbLUMHCTBO AEHEXHbIX CPEACTB B
kasHavenckue Bekcens® nnim cyTouHbIN AeHEXHBIN PbIHOK (Bbl NOMyYaeTe NPOLIEHTbI),
ncnonb3ysa 80 NpoLEHTOB OT CyMMbI B KasdHayenckux Bekcensax n 100 npoueHToB oT

® BakntoueHune caenok ¢ mapxoi - marginal trading - nokynka LieHHoW 6ymaru nnv ToBapa TeM, KT
npeanoynTaeT 3aHMMaTh CPeACTBa AN ONNaThl YacTu LieHbl NOKYNKKW, YeM onsiayneaTh BCIO CYMMY
CAEINKN CBOVMUN COBCTBEHHBIMMW AeHbramm.

& KasHaueiickuii Bekcenb - T-bill, Treasury bill - KpaTkocpoyHas ueHHas 6ymara npasutensctea CLUA,
KoTopas npogaetcs nybrnmyHo Kaxayto Hegento co Cpokom noraweHuns ot 91 go 182 gHen.

7 Qvernight money market - BeHEXHbI PbIHOK KPAaTKOCPOUHbIX 06513aTeNbCTB. OCHOBHBIMU LIEHHBIMY
Bymaramu eHEXHOro pbliHKa ABMNSIOTCS KasHayvelckne Bekcens, kKommepyeckue bymaru, baHkoBckue

akuenTbl 1 cBoGoAHO ObpaLLarLmecs Aeno3nTHbIe cepTUdUKaThI.
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[EHEXXHOTO pblHKA B KAa4eCcTBe 00ecne4YeHnsi Map>KeBOii TOProBru.

I'Ipvl TOprosJrie Ha CBOEM CHETY HET npo6r|eM cbbITa, HUKaKNX B3aUMOOTHOLLEHWUI C
KIMMEHTaMN, HUKaAKOro BopoBCTBa, HUKaAKNX Xanob, HMKaknx BO3BpaTOB TOBApPA,
HUKaKNX I'IpO(*)COIO3OB, HUKaKNX y4acCTuK B cneunarnbHbIX nporpammax nooLpeHnA
HaeMHOro nepcoHarna, HUKaknx akyunoHEepOB U HUKAKNUX CKYYHbIX COBeLLaHui V)
AONpeKTopa. Bac He BOJTHYIOT 3aTpaTbl HA peKIramMy u crnyxawnx, SBOHKA B LUEHTPbI
CepBUCHOIO O6Cﬂy>I(I/IBaHI/IFI N PEMOHT, U30EP>XKKN Ha YCTPaHEHUA NOBPEXOEHHOIO
O60py,lJ,OBaHVIFI nnun B pesynberarte Bo3BpaTta npoayKLUn.

[Moyemy 6Gbl TaKOMY BHYLUMTENBHOMY CNNCKY cBOBOA He BbITb NpMBREKaTeNbHbIM
Ans uenow opabl ntogen? MvmeHHo ato n nponcxoaut, n 6onee 90 NpoLEHTOB N3 HUX
3aKkaH4YmMBaloT Kak npourpasLume. OB0pPOTHON CTOPOHON Mefanu ABNAETCH To, YTO
nobeputenu OyayT BCerga MMETb BNOMHE AOCTATOUHbIN NPUTOK TPENOEPOB, KOTOPbIE
B CWJTy CBOEro HEBEPHOro NpeacTaBfeHns o pbiHke, cHabaaT nobegutenen
NpuodbINbIO.

YoppeH badhdheTT Boipaxkancs 06 3ToM 04eHb KpacHOPEYMBO, CpaBHMBAst TOProBto
C urpowu B nokep: “Ecnu Bbl B TedeHne 20 MUHYT urpaeTe B NOKEpP U He 3HaeTe, KTO
BbIObIBaAET U3 Urpbl, TO 3HAYUT - BbiObIBaeTe Bbl. Ecnn, Toprysa B TeyeHme 20 MUHYT,
Bbl HE 3HAETE, KTO TEPSIET AEHBIN, 3HAYUT - TepsieTe AeHbIM Bbl”. Lienb 3TOM KHUIK
COCTOUT B TOM, 4YTODbI caenaTtb U3 Bac HeNoa4aloWMMCs BblObITUIO U3 pbiHKA U
npeaoxpaHUTb OT NOTEPb AEHET B BaLLEN TOProsne.

MHorve ntogn HeraTBHO OTHOCATCS K TOProBIe Ha pbiHKe. OHW YyBCTBYIOT, YTO TaKOiA
NyTb - KAPbepa C BbICOKUM PUCKOM, MOTOMY YTO TONbKO NWLIb HEGoNbLUAaa YacTb
TPenaepoB perynsapHoO N3BMEKAET BbIroay.

OHN He BepAT, YTO Te, KTO HE COBETYEeTCHA CO CBOUMU Dpokepamu, He yYuTaet
NHOPMaUNOHHbIE DIONNETEHN U HE KOHCYNbTUPYETCA C (PpMHAHCOBLIMU
TenesnsnoHHbiMu kaHanamu, Tuna CNBC-FNN 1 Tomy nogo6bHbIMM UCTOYHMKaMN,
MOryT ObITb AEACTBUTENBLHO ycnewHbiMyM B Toproene. CnywanTte cpegcrtsa
NHcbopMaLMK NN NO3BOSLTE CBOEMY BpOKepy ynpasnATb BaLLMM CHETOM U Bbl OMATb
BEpPHeTeCh K cBOe paboTe.

Puck B Toproene delicmeumernbHo umeemcs. Ho ecTb Takke U OrpOMHbIA PUCK,
BO3HUKAIOLLMIA KaXKabIi pas, Korga Bbl BeAeTe cBo aBToMobunb. Horaa Ha gopore
TONbKO AIONMbI OTAENAIOT BaLLly MaLUMHY OT COCEAHNX aBTOMOOMNEN, HECYLLIMXCA B
NPOTUBOMNOSNOXHOM HanpasneHnn. OTKNOHEHME TONbKO HA HECKOSNbKO Oy TOB MOXET
NMPUHECTN K CTONIKHOBEHWNIO CO CMePTENbHbIMU NocneacTasmamMn. Kaxkabiin pas, gaxe
coBepLuas noesgky Ha HebornbLIoe paccTosHue, Bbl BykBanbHO puUcKyeTe cBOEN
XU3HbIO. TeM He MeHee, Bbl BOAUTE MaLUMHY MOYMTM €XeAHEBHO U OCTaeTecb
HeBpeanmbIMU. [MpnYMHbLI: Bbl NpUobpeTaeTe rnoHuMaHue v orbim.

MockonbKy Bbl NpUobpeTaeTe NOHMMAaHWNE U ONbIT B TOPrOBNE, PbIHKW CTaHyT Ans
Bac He bonee onacHbIMMK, YEM JOPOra B BOCKPECHbI AeHb. [1na 6e3onacHOCTH Bbl
[OIMKHbI NONb30BaTLCS XOPOLLO M3BECTHON BaM MaLLWHOM, HY>XHble UHCTPYMEHTHI,
€CNn BO3HUKHET HEODXOAMMOCTb B PEMOHTE, a TaKKe NpaBUIIbHOE OTHOLLEHUE K
BOXAeHU0. Bce, YTo onuckIBaeTcst B 3TOM KHUIE - UMEHHO 00 3TOM: rpasusibHoe
MOHUMaHUe U npasusibHblIl M0OX00 K UCMO/Ib308aHUK MPaguUbHbIX
UHCMPYMEeHMOs.

Bunn Bunssamc “TOPIOBbLIV XAOC” 2-6



aea 2 : lNoHUMaHuUe pbIHKO8

OWMNBOYHAA KAPTA

MHorne Tpengepbl TEPSAOT OEHBIXM, NOTOMY YTO OHU NOTEPANUCH U3-3a
NCcnonb3oBaHWs HenpaBuibHbIX kKapTocxeMm. A xuBy B Mobanne, wrat Anabdama,
rae Mapau pac npasgHoBanca B TedeHun Gonee Jonroro cpoka, Yem donee
nssectHbIt Mapau Mpac® 8 Hosom OpneaHe. HegasHo cnyunnock Tak, YTo Hall
npuaATenb NPOCKI pa3peLLeHNs NOCETUTL Hac, YToObl 3aTeM ABUraTbCca Aanblue, Ha
Mapau pac, yto B HoBom Opneatxe. Korga oH cnpocun, eCTb Ny Hac kapta Hosoro
OpneaHa, 4 B LLYTKY CKa3arn, YTO HET, HO BCE XOPOLLO, MOTOMY YTO Y MEHS eCTb KapTa
Mob6arina. Mol npuaTens peLuns, YTo Y MeHs! “LUapuKn 3a POSMKN 3aKaTUCL”, NoKa
A1 He yKasan Ha cyLlecTsyloLee nogobue B reorpacpumm mexay Hosbim OpneaHom v
Mob6awnom. Hosbin OprieaH MeeT peky, NpoTEKatoLLYHO Yepes LeHTp ropoaa. To xe
camoe 1 B Mobune. Hosbin OpneaH umeet 6onbLUoe 03epo B NpegMecTbax. To xe
camoe - B Mobaine. Hosbin OpneaH 6nn3ok k MekCcMkaHCKOMY 3anmBy TOYHO Tak
Xe, kak u Mobann. No reorpadhn4eckum NPUMETaM OHU OYEHb CXOXMU. A HAMHOro
Bonee ny4ywe 3Hakom ¢ kapton Mobune , yem Hosoro OpneaHa, n a1 ncnonb3osan
€e B Te4eHNN MHOTUX NeT.

Ecnu 661 Mo npuaTens nonbiTancs BOCMNONb30BaTbCA MOWM COBETOM, YTOObI
nonelTaTbca HanTn ynuuy bypboHoB, ucnonb3ya ansa atoro kapty Mobanna, oH
Hukorga 6bl He gobpancsa oo Hee. Hanbonee BepoATHO, YTO OH nowen bl no
HenpasuIibHOMY MyTU U B KOHLUE KOHLIOB okasarncs bbl B Tyrnuke, TOYHO Tak xe
BonbLUMHCTBO TPenaepoB NAET He Tyaa, Kyaa cneayet, NOTOMY YTO OHU MNbITaloTCA
NCNonb30BaTh B KAYECTBE NPOBOAHMKA MO PbIHKY OWUBOYHbIE Kapmbl.

Moaxoasimii BuA KapTbl AN pbiHKA - HE KapTa meppumopuu, a KapTa Kybmyphbl
MbiwneHus. Balwa KynbTypa MblLUNeHNs BO3AENCTBYET Ha BCe, YTO Bbl AernaeTe -
BalLa peyb, Balle MblLUNEHNE, Ballie NOBEAEHNE, a TaKKe ONPeAEnseT To, Kak Bbl
eanTe, Kak HacnaxaaeTecb CEKCOM M Kak Bbl TopryeTte. Balle BocnpuaTune Beex
BaLLNX AENCTBUIA 3aBUCSIT OT KapTbl KyNbTYPbl MbILLIIEHUS.

NcTopudecku, Halla coBpeMeHHas KapTa KynbTypbl MbiLunieHus noasunack B 500
rogy 40 Hallen apbl, Korga NOABUMNCH TakNe rmraHTbl KynbsTYPHOW peBOMIOLUK, KakK
[MnatoH, Cokpart, Apuctotens, [epaknut, democdeH, EBknug n apyrue. OcobeHHo
BypHas ounocodckas bopsba npovcxoguna mexay nocnegosarensamm Apuctorens
n l'epaknuta. ApmctoTens CobnasHun MHTENNEKTYarnbHbIN MUP UAEEN O TOM, YTO eCnuv
Bbl HE 3HaeTe Yyero-nnbo, To Nny4yLue BCero Bam NOMTU K KOMY-TO, KTO 3HaeT bonbLue
Bac, U 3a4aTb eMy BCe BOJTHYHOLLME Bac BOMPOCHI. ATO UMEET onpefeneHHbIN CMbIcH,
HO, KaK Mbl YBUANM MNO3XE, HE MOXET ABMNATLCA NyyLlen kapTon Toproenn. Hanbonee
N3BECTHOE BbICKa3blBaHue [epaknuTa B nepesoge 3By4mnT: “Bbl HE MOXeTe CTynuTb
B OHY peKy ABaxabl. He3aBMCMMO OT TOro, Kak ObICTPO Bbl CTYNaeTe HOron B BoAy,
nogHUMaeTe ee u cHoBa onyckaeTe. Mano Toro, YTo Boga B peke ABWXKETCH, HO U
BaLLia HOra TaKkke N3MeHunach .

MockonbKy Hawwm npeaku Bbibpanu noaxod ApuctoTens, Mbl UMEEM CUCTEMY
npeueneHToB B HaweMm cyaebHomM npase, “Hay4yHbll METOL’, KOTOPLIN NPU3HaAeT
TONbKO 3KCMEPUMEHTLI, ABNAOWMNECH “NOBTOPSEMbIMA’ U NPUHUMMNBI “ABOVHOW

8 Becenbiil npasgHuK, OCHOBHbIE CODbITUSI KOTOPOro nponcxoasT B Fopoge Hoeklin OpneaH Ha ynuue
Byp6oHoB. OcobeHHOCTb NpasaHnka COCTOUT B TOM, YTO XXEHLLUUHbI CHUMAIOT ¢ cebsa ogexay.
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cnenoTbl” B MeauuuHe. Jlornka ApuctoTens BRusieT Ha Halle BOCNpUSTUE U
B3aMOAEWNCTBUE C OKPY>KAKOLLMM MUPOM Ha KaXkaoM Luary.

Esknuag okono 500 roga oo H.3. paspabortan To, YTO Tenepb HasbliBaeTCs
nnaHomeTpuein. OH HUKOrga He cyUTasn, YTO OHa MOXET CMYXUTb “‘OnucaHuem
npupoabl”. OH paspaboTan eBKNNAoBY reOMeTPUID, YTOObLI UMETb KapTy-OpPUEHTUP
B UCKyccTBe. B TeyeHne ero >uM3HuM UCKYCCTBO NpoLBETano, U LEeHHOCTb YacTu
NCKyCcCTBa 3aBucena, rmasHbIM 06pa3om, OT IMYHOCTHBIX NpeaybexaeHun. Esknug,
BbIBEM 3aKOHbI nponopuuu n BGanadca, gng Toro, 4YTobbl Nonyy4ynTb Gonee
obbeKTUBHbIE CTaHOAPThI AN OLEHKN UCKYCCTBA CBOEro BpeMeHU. 3aKOoHbI HAKOraa
He Oblnn NpeaHavyepTaHbl e4MHOXAbI, YTOObI UICNOMb30BaTb UX B UCCIEA0BaAHUAX
UV oOpueHTauun B NPOCTPaHCTBE N BPEMEHWN.

OpmH 13 “3akOHOB” TPEYrofnbHUKA 3aKN0YaEeTCA B TOM, YTO “CyMMa BHYTPEHHUX YIOB
TpeyronbHuka Bcerga pasHa 180 rpagycam, BHE 3aBMCUMOCTU OT (POpPMbI
TpeyronbHUKa”. 3TO UCTUHHO, HO MOJTLKO B YCNOBUSAX NPaBUTaLMOHHOIO NOJIA 3E€MIN.
Kak Tonbko KocMn4eckunii Kopabnb NOKMAAET 30HY AENCTBUA 3EMHOMO NPUTSKEHWS,
ABUrasicb, Hanpumep, Kk JlyHe, cymma yrnoB TpeyronbHWKka CTaHOBUTCA HorbLUe Yem
180 rpagycoB n3-3a UCKPUBNEHMUS KOCMMUYECKOro NpocTpaHcTBa. [1nsa Hac Takue
nonpaBky HE UMEIOT 3HAYEHUSA, NOCKONbKY BOMNbLUMHCTBO U3 HAC BpAA Nu Koraa-
HUBYAb oTnpaBmTcs Ha JIyHy. OgHako, OTNpaBHOM TOYKOW ABNSETCH TO, YTO 3aKOH
TpeyronbHUKa ABNAETCA TOMbKO UCTUHOW B ONpeferieHHOW Mepe, HO He
YHUBEPCANbHON UCTMHOW. JTa KOHLUENUUS CTAHOBUTCS Ype3Bbl4aiHO BaXXHOW,
MOCKOSMbKY Mbl IPOBOAUM rNyDOOKOe N3y4YeHMe HaLIMX PbIHOYHbIX KapT.

Hackonbko n3BeCTHO, B UCTOPUM YENOBEYECTBA KaTacTpodmyeckne n3aMeHeHus
npouncxogat npnbnuantensHo kaxable 500 net. [NpnbnusantenbHO Yepes NATb
cToneTuin nocne anoxu PeHeccaHca B [peuymmn NporsoLLno sapoxaeHme XpuctTnaHcTea
N NPUMEPHO NATLIO cToneTnaMM nosxe Pnumckaa Mimnepus nana nepen BapBapCckumm
3axBaTYMKaMMU.

B nocnepytowme Beka (B Tak HasbiBaemyto anoxy “MpayvHoro CpeaHeBeKkoBbS”)
KaTonnyeckasi LepkoBb CKpbiBana OOMbLUMHCTBO 3HAHMI OT Hawlen 3anagHoMn
KyneTypbl. BaTnkaHckas 6ubnmnorteka xpaHuna 60ornbLUyo YacTb PYKONUCEN, KOTOPbIE
MOrnu ObITb UCTOYHUKOM NOfy4YeHns 3HaHui. B To Bpems LlepkoBb nonarana, 4yto
TONbKO CBALLUEHHUKOB HYXXHO YYUTb YATaTb, MOTOMY YTO TOSIbKO OHU, MO MHEHUIO
KaTonu4eckom LiepKen, MOrMn AOSMKHBIM 06pa3oM MHTEPNPETUPOBATL CBALLEHHbIE
nucaHns. C4MTanoch, YTO CBALLEHHOCY>XUTENW NONyYaoT UCTUHY NpsaMo OT bora.
[NoaTomy, HET HMKaKo HaAOBHOCTU OCBaMBaThb HEMO3HAHHOE B NoMckax bonee HoBbIX
n rmybokux nctuH. MNpuHatas Ha cebs LlepkoBblo Muccusa oxpaHbl “UCTUHBI OT
“OCKBEpPHEHMNS” CO CTOPOHbI A3bIMHUKOB, EPETMKOB M HEBEPYHOLUMX nopoauna
KpecToBble noxofbl, MHKBU3NLNIO N NeYanbHO N3BECTHbIE OXOTY Ha BeAbM. YTo
aBnseTca Hanbonee BaXHbIM 34ecb: TBepaoe onpegeneHune Llepkosbio
npMemMnemMoro 1 oCTaTo4HOro o6bemMa 3HaHWIN BO3AENCTBOBAIO Ha MyTb, KOTOPOMY
cneposanu noan. laxe cerogHs MHOrMe nonararoT, YTO 3TO NpUBEAET HAC K MUPY
MOSTHOMY rapMOHMU.

KonepHuk v anunei ncneltbiBanu 3aTpygHEHNS B CBOUX HAYYHbIX UCCNEAOBAHNSX
n3-3a npobnemsl onpeaeneHuns npegmeta nsydeHus. NpubnusmtensHo B 1500 roay
HaLLlen 3pbl BaXKHENLLUM OTKPbITUEM, MOBMABLUMM Ha XO4 UCTOPUK, DbINIo NOPOXoBOE
OpY>XMWEe N CaMOCTOATENBLHO NeTalLwme npegMeThl: sapa U nynu. 3HaHue Havano
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pacnpocTpaHsaATbCS BO BCEM MUpe C Jocerne HeBoobpasnMoil CKOPOCThHO.
LiepkoBHasi u nonuTn4eckas BnacTb CTanm pe3ko ocnabnaTbesi, NOCKOMNbKY 3HaHNSA
0ObIYHbIX JT0AEN HaYanu pacTu.

Wcaak HeloToH 0B6Hapy»xur cBaA3b Mexay ynasLumm S6110KoM 1 rpaBuTaumen. XoTs
1M Bbina HaprcoBaHa HECKOMBKO Doriee CroXxHas KapTUHa eCTECTBEHHBIX ABMEHUN,
TEM He MeHee, OH npoJormKan octaBaTbCA NOrpedbeHHbIM No4 rTHETOM KYIbTypbl
csoero BpemeHun. Knaccuyeckas cusvka passmBanacb B pamkax BCE TOWN Xe
NOrnMYeckom KapTbl MblLNeHus. “Hay4Hbln METOA”, MOMYYEHHbIN B HACNeACcTBO OT
ApucToTensi, ctan obLENPUHATLIM METOAOM Hay4YHbIX UCCNEOBaHUN U OTKPbLITUN,
nexalynx B OCHOBE COBPEMEHHOIO 3HAHUS.

TpaguumoHHas Hayka, cosfaBLuas aBTomoounn, abpuku, caMmoneTbl U pakeThl,
KOMMbIOTEPLlI U MHOIO OPYrMX NOJie3HbIX Bellel, Okasanacb COBEpPLUEHHO
6ecnomoLWHON B OBYX XXU3HEHHO BaXHbIX 06MacTAX. XUBble CUCTEMbI U
TypbyneHTHOCTb. Knaccuyeckasi omsmka MOXET ONMcaTh KaxKayto HAHOCEKYHAY KU3HN
BceneHHomn, HaunHas ¢ “6onbLUoro B3pbiBa”, HO HE B COCTOSIHUM ONUcaTh ABUXEHNE
KpoBwu, npoberatoLLer Yepes NeBbI cepaeyHbIn XXenyaoyek, nosegeHue dypnawmnx
MOTOKOB B FOPHOW PeKe, NI KONMOCSLLYHCSA poXb. ECnn pbIHOK 1 NpeacTaBnaeT cobo
4YTO-NNBO, TO ero MOXHO ynogobuTb XMBOW cucTteme (nwgun - Tpenaepsl),
paboTatoLLen B COCTOSAHUN TypOYyNEHTHOCTA (PbIHOK).

®dusnka XX ctonetnsa soLunia B UCTOPUIO TPEMSI OCHOBHBLIMWU OTKPbLITUSIMU: TEOPUEN
OTHOCUTENBbHOCTU, KBAHTOBOW MEXAHNKOWN 1 HayKon 0 Xaoce. ONHLITENH OCTaBUN
HaM TONMbKO OAIHY KOHCTAHTY - CKOPOCTb cBeTa. KBaHTOBas MexaHuka oTbpocuna u
3Ty BENUYMHY. Tenepb e Hayka 0 Xaoce NoMHOCTbI0 MEHSET HaLLe MUPOBO33pEHME.

MocmoTpute Bokpyr cebs. KomHaTa, rae Bbl YATAETE 3Ty KHUTY, BEPOSTHO, UMEET
NPSIMbIE YrTbl, IMHUA U NOCKWE CTEHbI, KOTOPbIE NOYTU HUKOTAA HEBO3MOXHO HANTK
B npupoge. NckntoueHre MoryT cocTaBuTb JLLb KpUCTaNIMYECKne CTPYKTYpbl.

Mbl cosganu uenbin Habop MaTemaTUYeCKOro annapara, NoBpeXAeHHbI NTOTMKON
Hallein 3BONIOUUN 1 pa3BUTUSA yMma. JTa florMka ocTaBnsaeT orpoMHble obnacTtu
OKpy»KaloLlero Hac Mnupa BHe JOCTYMNHOCTU OBHapy>XeHUs u onucaHuns. HegasHo
NOosIBUBLUAACSA Hayka 0 Xaoce JaeT BO3MOXHOCTb B3rNAHYTb HA MUP NO-HOBOMY.
Xaoc - o4eHb Heyaa4yHoe Ha3BaHue, MOTOMY YTO XaoC Ha CaMOM fiefe onucbiBaeT
rnopsi0ok bonee BbICOKOrO YPOBHS.

Mol 6onee noapobHO paccMoTpuM Hayky 0 Xaoce B criefyloLlen rnase, a 3atem
N3y4”M OCHOBHYIO CTPYKTYPY PblHKA, @ TaKKe TO, KaK pbIHOK MO3BOMSET BbIABUTb
nydwme nHAuKaTopbl, Y4eM MUCNOMb3yeMbl TPAAULNOHHBLIN TEXHUYECKNUA UNK
dyHOaMEHTanbHbIN aHanns.
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3AKIIOYEHUE

PbiHOK npocT. OH 6bICTPO U 3¢hhEKTUBHO HAXOAUT TOUKY, FAe UMEETCA 3Keu8arieHm
pasHoanacus 8 onpederieHUU UeHHocmu u coanacue 8 yeHe. Mbl unnoctpmpoBanm
3Ty KOHLENUMIO “pbIHKOM OrIMHTCTOYHOB”, rae Toprosanu mexay cobor bapHu n Opeg,

[1Be npobnemebl BCe eLLe CTOAT nepeg, NiobbiM HaunHarLWwmm Tpengepom. Bo-nepsbix,
bonbwmnHcTBO TpenaepoB (90% Bcex Tpenaepos) UCNONb3YIOT HeNpaBUibHbIE
noruyeckme kapTbl. Bo-BTOpbIX, B HacToswee BpeMs HET nocrnefoBaTenbHbIX,
3(ppeKTNBHBLIX U OOCTYNHbLIX METOAO0B, obecrnevynBaoLmMx TOYHOE MPUNOXEHNE
CODCTBEHHOW aHEprm Ana NPOABMKEHUS OT YPOBHA Tperaepa - HoBUYKA K paspsaay
Tpengepa - akcnepTta. B cnegytowen rnase mbl uccnegyem HOBYIO HayKy O Xaoce,
dbpaKkTanbHyo reoMeTpUIo 1 UX BKIaz B TOProBIHo.
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