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MoXxHO 107r0 00CYX/1aTh apryMEHTHI KakK 3a, TaK M IPOTUB CUCTEMHON TOPTOBIIH, OJTHO
OUEBU/IHO — €CThb 3HAYUTEIbHOE KOJHMYECTBO TPEHIEpOB, Ui KOTOPHIX €IWHCTBEHHBIM
Croco0OM CIPaBUTHCS ¢ COOCTBEHHBIMHM SMOLMSAMHM, W, 3HAYUT, BBDKUTh Ha PBIHKE, SBISETCA
UCTOJIb30BaHUE (OPMAIM3OBAHHBIX YCIOBUHA OTKPBITHS M 3aKpbITHS mo3uiuil. OpHako
3¢ dEKTUBHOE HCIOIB30BAHUE JIOOOTO TOPrOBOTO MOAXOAA TPEAINOJIAraeT OTYETIUBOE
IOHMMAaHHE He TOJIBKO €ro IPEUMYIIECTB, HO U €r0 OTPAHUYECHUH.

['maBHBIM OrpaHMUYCHHMEM JJIsI MEXAaHMYECKMX TOPrOBBIX CHCTEM SIBJISETCS TO, YTO OHM
3¢ EKTUBHBI TOJBKO MPH OMPECICHHBIX COCTOSHHUSX PHIHKOB. ECiiM BBI TOpryeTe TPeHIO0BYIO
CHCTEMY, TO Ha OECTPEHJOBBIX PBHIHKAX OHAa OyAeT OeccuibHA; €CIHM Balll apCEHAl COCTOUT U3
KOHTPTPEH/IOBBIX CHUCTEM, TO Ha PHIHKAX C CHJIbHBIMU TPEHJAMH Bbl OyAeTe MoIy4aTb OYEHb
Oonbue yopITkH. Jlaxe camas mpekpacHas keHiuHa OpaHIuu He MOXKET AaTh OOJIbLIE TOTO,
YTO OHAa MOXET JaTh. TaK U CUCTEMBI - HeJb3s 3apaboTarh, TOPTysl CUCTEMY, OOJbBIIE TOTO, YTO
MO3BOJISIET PHIHOK B JJAHHBI MOMEHT BPEMEHH.

[TosTOMy OIHMUM U3 BaXXHBIX 3JEMEHTOB CHCTEMHON TOPrOBIM SIBJSIETCA BBIOOD
TOPI'YEMBIX PBIHKOB — HX XapaKTep IOJDKEH COOTBETCTBOBATH BAIUM TOPIOBBIM CHCTEMaM.
OpnHaKo HUKTO W HUKOTJA HE JIAaCT rapaHTUW HEU3MEHHOCTH XapaKTepa TOPryeMOro phIHKa B
Oynymem. Bel Topryere TpeHJOBBIE CHCTEMbI, a Balll PHIHOK BOIIEN B JUIMTEIbHOE OOKOBOE
nByokeHue. Ecnu BBl NpU M3MEHMBILUXCS PHIHOYHBIX YCIOBHSAX OyneTe NMpoJoJKaTh pa3 3a
pa3soM clleZloBaTh CHUTHAJaM CBOMX TOPrOBBIX CHCTEM, TO BbI, IIONAB Ha <«IIWIy», Oynere
NOJIy4aTh YOBITOK 3a YOBITKOM. Koraa pbeIHOK mepecTaeT COOTBETCTBOBATh TOPTOBOM CHCTEME, TO
TOPTOBJISI MO CHCTEME IPEBpAIlAaeTCs B CHUCTEMATHYECKOE IMPOCAKMBAHUE BaIIEro KamuTaja.
Jleno3ut cropaer, Kak cBe4yka Ha BETPY, U Tpeiepy OCTAETCs JUIIb HEJOYMEHHO pa3BOAUTH
pPYKaMu U BHHUTh BO BCEM «IIIOXYIO» cucteMy. Camoe oOMIHOE HMPOMCXOIUT TOrza, KOrja
CIIYCTsI HEKOTOPOE BpeMsl 3Ta «IUIOXasi» CUCTEMa BJIPYT CHOBA 0KMBAET U HAYMHAET NMPUHOCHUTH
XOPOLINH T0XOJ — HO y’KE€ HE BaM.

Pa3yMHBIM BBITTISIAUT NPEANION0KEHUE, YTO HEOOXOIUMO TOProBaTh CUCTEMY B TO BpeMs,
KOTrJa PBIHOK €l COOTBETCTBYET M OCTAHABIMBATH WJIM YMEHbLIATh OOBEM OTKPHIBAEMBIX
MO3HUIIMN B T€ IEPUOJIBI, KOT/Ia XapaKTep pPbIHKA MEPECTaeT €if COOTBETCTBOBATD.

OpHako Kak ONpPENENNTh, COOTBETCTBYET PBIHOK TOProBOM cucteme miu Her? OTBer

MOJKET JaTh aHajdu3 KpuBOoM kamurtana. CylecTByeT lenasi rpyrmna METOJ0B, KOTOPbIE TaK WU



WHAa4Ye aHAJIU3HUPYIOT MPOU3BOAUTEIBHOCTh TOPTOBOM CHUCTEMBI 3a MOCIEIHEE BPEMS HA OCHOBE
JUHAMUKA KPUBOM KamuTala W TIO3BOJISIIOT HAa OCHOBAaHWUU JTOTO aHaimM3a (QUIBTPOBATH
HEKOTOPbIE CEJKHU, PUCK IO KOTOPBIM BBIXOJUT 3a ONPEACIICHHbIE TPEHIepOM I'PaHHULIBI.

[Ipumenenune QuUIBTPOB Ha OCHOBE aHAIM3a KPUBOM KalWTana MO3BOJSET YMEHBUIUTDH
puck ToproBiau. OOpaTHOW CTOPOHOW Menaau SBJSETCS YMEHBIIEHHWE JIOXOJAHOCTH — BEIb
CHCNKH CHUCTEMBI UMEIOT B IIEJIOM TOJOXKUTEIBHOE MaTeMaTH4YeCKOe OXKUIaHWE MPUOBUTH U
BBIJICTICHHAS C TIOMOIIBIO0 (PMIIBTPOB TPYIINA CIEIOK C 00Jiee BEICOKMM PUCKOM B I[EJIOM OOBIYHO
TakK€ MMEET TMOJOXKUTEIbHOE MaTeMaTHueckoe oxuaanue npuosuin. I[losTomy wnemnbio
GbunbTpauy CACNOK SBISETCS JOCTUKCHUE ACCUMEMPUYHO20 CHUKECHUS PUCKA U JOXOJHOCTH,
KOT'JIa PHCK CHIDKAETCs 00Jiee CYIECTBEHHO, YeM TIOXOAHOCTh. Takoe acCCUMETpUYHOE CHIKEHUE
pUCKa YyiydimaeT OOIIYI0 MPOU3BOJUTEILHOCTh CHUCTEMBI IYyTEM YMEHBIICHUS IUCIICPCHH
JIOXOHOCTH H CBSI3AHHOM C 3THM ITOKa3aTeNeM TTyOHHBI MAKCHMATbHBIX APOJAYHOB .

B pesynpraTe mnpaBHIIBHO MPOBENEHHOW (UIBTpALMU CHEIOK C OOJBIIMM PHCKOM
BO3HHMKAET HOBas TOProBas CUCTEMa, B KOTOPOIH CHUYKEHUE JOXOAHOCTHU MPOUCXOIUT B MEHbIIIEH
CTENEHU, YeM CHW)XEHHE BEIMYMH JpoaayHOB. Takas cucrema MNpPENOCTaBISIET Tpeunaepy
HECKOJIbKO BapHaHTOB BBIOOpA, OJHUM U3 KOTOPBIX SBIISETCS CUUTATh CHUKEHHE JOXOTHOCTU
MPUEMJIEMOM TIJIaTOM 3a yMEHBbIIEHWE TIyOWHBI ApoaayHOB. Jlpyroit BapwaHT COCTOWT B
UCIIOJIb30BAaHUM B HOBOM CHCTEME YBEJIMYEHHOTO pblyara, 4To IMO3BOJSIET PAcCUUTHIBATH HA
MOJIy4YEHHE 3a4acTyIO0 CYIIECTBEHHO OOJNBIIEH JTOXOJHOCTH TpPU TOHW K€ OXKUIaeMOW TIyOuHe

JIPOJIAyHOB, YTO M B UICXOJHOM cucTeMe 0e3 GUIbTPAINK CIEIIOK.
MpbI XOTUM NPEIIOKUTh BHUMAHUIO YUTATENEH METOJ], MO3BOJISIONINI KOJIMYECTBEHHO
OIICHUTh COOTBETCTBUE TOPrOBOM CUCTEMBI PHIHOYHBIM YCJIOBHSIM. MeTon OCHOBaH Ha

omnpefieNieHusl Koaghpuyuenma coomeemcmeus mop2060il cucmemsvl PbIHKY, OJTHAKO CHayaia

HECKOJIBKO CJIOB O TCOpPHH, JIeKaIel B OCHOBE.

KpuBas HyJ1eBO#l 10X0HOCTH

ToproBas cTpaTerus, He IPUHOCSIIAS HU MPUOBLIN, HU YOBITKOB OTBEYAET CIIEAYIOIIEMY

TpeOoBaHUIO (TIOCIIE y4eTa KOMUCCUH):

%Win * Avg. Win = %Loss * Avg. Loss

' Iiponays (drowdown: aHIIIL., JOCTOBHO — «IBHKEHHE KO JHY») yYaCTOK HA KPHBOM KAIUTAIA, PACIIOIOKSHHBIIT
HIDKE MPEABIIYIIero MAKCUMYMa.



Avg. Win / Avg. Loss

rae
%Win — IpOLEHT NPUOBUTEHBIX CIETOK

Avg. Win — cpenHsis BeTUYHHA TPUOBUTEHOM CIIEIKU
%Loss — MPOLIEHT YOBITOYHBIX CIIEIOK

Avg. Loss — cpenHsisi BeTudnHa yOBITOYHOM CIETTKH.
[Tockonbky:

% Loss = 100% - %Win

TO BBIp@KEHHE MOKHO TMEepenucaTh ciaeayommum oopasom (opmyna 1):

Avg.Win / Avg.Loss = (100% - %Win) / %Win

PemuB 310 ypaBHEeHHE AJ pa3IUyHBIX 3HaUeHUN %Win U HaHecs pelieHue Ha rpaduk,
MBI TIOJIYYUM KPUGYIO HY1€60l 00X00HOCmU, 0OIAaCTh MOJ KOTOpOH OYyIeT COOTBETCTBOBATH
MHOXECTBY YOBITOUHBIX TOPTOBBIX CTPaTErWid, a HaJ KPHUBOH — MHOXKECTBY HNPHOBLIBHBIX

TOProOBbIX cTpaTrerui (puc. 1).
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5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65% 70% 75% 80%
%Win

Puc.1. KpuBas HyneBoil 10XOQHOCTH.
OueBuIHBI JABa COOOpaXKEHUs: BO-NIEPBBIX, 4YEM BBINIE OTCTOAT PE3YJbTATHI

TECTUPOBAHUS TOPTrOBOM CHCTEMBI OT ATOM KpHBOH, TeM Jydlie. Bo-BTOpbBIX, €CIU B3STh

pe3ysbTaThl TOPrOBOM CTpPATerMM B HEKOM CKOJB3ALIEM BPEMEHHOM OKHE, TO OHHU OyayT



«MHTPUPOBATh», CMEUIASICh TO B OHY, TO B APYT'YI0 CTOPOHY, MHOTJA OIyCKasACh U O] KPUBYIO
HYJIEBOM JOXOMHOCTH. JTa «MUIpalUsi» OTPAXaeT CTENEHb W3MEHSIOIIEr0oCs COOTBETCTBUS
CHUCTEMBl pBIHKA — B TIEPUOJBI XOPOIIETO COOTBETCTBHUS PBIHKY pe3ylbTaThl OyayT
pacroyiaraTbCsi BBICOKO HaJl KpUBOM, KOTJja K€ CHCTEMa «IIPOBAIMBACTCA», TO PE3yJIbTaThl Oy1yT
«HBIPATH» MO KPUBYIO.

[Tpu BbIOOpE TOProBO# CHCTEMBI AJISi PeaTbHOM TOPTOBIHM X0UYETCs, YTOOBI €€ OKa3aTelH
(Avg.Win/Avg.Loss 1 %Win) HaxoIwInch Ha HEKOTOPOM O€30IaCHOM PacCTOSIHUM OT KPUBOU
HYJIE€BOM JOXOAHOCTH, TaK, YTOOBI Ciy4yaiiHble (IIOKTyallud JOXOAHOCTH HE BBIBEIH ITH
HoKa3aTeau B yObITOUHYIO 30HY. OIHAaKO Kakoe pacCTOSHUE MOXKHO MPHUHATH 32 OTHOCUTEIIBHO
6e3onacHoe? BpiOop 3Toif BenMYMHBI, B O0IIEM-TO, HOCUT CyOBEKTHBHBIN xapakrep. Ham
MIOHPABUJICS NOJIX0J, BbIcKa3zaHHbINM PaitanoM JI)xoHcoM (Ryan Jones) B knure «Toprosas urpa»
(The Trading Game):

«CrangapToM O4YE€Hb XOpOUIEH TOPrOBOM CHUCTEMbI SIBJIAETCS COXPAHEHUE €0
CHOCOOHOCTH NMPHHOCUTH NMPUOBUIL JakKe€ B TOM CIIydae, €CJIM Bbl OJHOBPEMEHHO YMEHBIIUTE
NPOIEHT BBIMIPBIMIHBIX cAeNoK Ha 10 MPOIEHTOB, a COOTHOIICHHWE MPUOBUIBHOM CHENKU K
yOBITOYHOU Ha eAUHUITY. ECIIM 3TO BO3MOXKHO JIJIs Balllel CHCTEMBI, TO BBl MOJONLIN K CBATOMY
I'paanto TpeiiinHra HaCTOJIBKO OJIM3KO, HACKOIBKO 3TO BOOOIE BO3ZMOKHOY.

[Tepenoxum 3TOT KpuTepuii 0€30MaCHOCTH Ha A3BIK (POPMYIL:

Avg.Win/Avg.Loss = (100% -( %Win-10%)) / (%Win-10%) + 1

PemmM 3TO0 ypaBHEHHWE M HAaHECEM 3HAYEHUsS IOJIyYCHHOH TakuM o0pa3oM Kpueoii

6e3onacnocmu na rpaduk (puc.2).

KpuBasi 6e3onacHoOCTH

g
~
~
S

. KpvBasi HyneBow JOXOOHOCTHU

Avg. Win / Avg.Loss
O-2aNWAOON®OO

10% 20% 30% 40% 50% 60% 70%

%Win

Puc.2. KpuBas HyneBoil TOXOAHOCTH U KpUBast 0€30MaCHOCTH



Ha pucynke 2 nBe KpuBbI€ CO3[aIOT B COOTBETCTBUU C MPUHSATHIM KPUTEPUEM TPH 30HBI:
HAXOJSIIYIOCS HaJ KpUBOM 0€30MacHOCTH 30HY OTHOCUTEIIBHO 0€30MacHOW TOPTOBIH, MEXTY
JBYMsI KDUBBIMU — 30HY NPHOBUTFHON, HO MOTEHIMAJIBHO OMACHOW TOPTOBIHM, M HAXOISIIYIOCS
MoJ KPUBOM HYJEBOW OXOJHOCTH 30HY YOBITOYHOW TOpProBiu. PaccMoTpuM, Kak MOXKHO
UCIIOJIb30BaTh OIpE/eJeHHbIE TaKUM 00pa3oM 30HBI Uil ONTUMAJIbHOTO HCIOJB30BaHUS

TOPrOBBIX CTPATErUil.

Kosddpuumnenra 6e30macHOCTH TOProBoil CHCTEMBI

JIJiss KOJMYeCTBEHHOTO OIpEeNeIeHHs] TOT0, HACKOJIbKO TOProBas cUCTeMa Oe30macHa B
TEKYIINX PHIHOYHBIX YCIOBUSX, Oy/IeM HCIOIB30BaTh BPEMEHHOE OKHO JJIWHOW B N CHEJOK, U
BHYTpH 3TOro okHa Oynem ompeznensite Avg.Win/Avg.Loss u %Win. B Hacrosimiei cratee 310
OKHO ompezaesneHo B 20 cIENOK M, TOBOPS O TEKYUIUX pE3yJbTaTax TOPrOBOM CUCTEMBI, MBI
oynem moapaszymeBaTh Avg.Win/Avg.Loss u %Win, onpeneneHHpIX o pe3yiabratam 3Tux 20
nocienHux caenok. OpHako pa3mMep BpPEMEHHOIO OKHAa MOXET OTJIMYaThCsl OT 3TOro
TPOM3BOJIBHO B3ATOTrO YNCITA.

3nas %Win mis nocnenaux 20 cIeIoK, Mbl MOKEM OTPEICTUTh 0 IPUBEIACHHOM BBIIIE
dopmyne kakoe 3HaueHHEe Avg.Win/Avg.Loss cOOTBETCTBYeT eMy Ha KPHBOW 0€30MacHOCTH.
OtHomenue peanpHOro 3HaueHus Avg.Win/Avg.Loss mins mocneaanx 20 COENOK CHCTEMBI K
aToMy «Oe3zomacHoMy» Avg. Win/Avg.Loss MbI onipeniensieM Kak Koaghgpuyuenm dezonacnocmu
mopzosoii cucmemst (KbTC).

st Berancnenust KBTC mMoxHO BOCTIONB30BaTHCS (hOPMYIION:

Avg.Win / Avg. Loss
((110% - %Win) / (%Win-10%) + 1)

ITonstHO, uTo uyeMm Beime 3HaueHue KBTC, Tem Oonee moxoaHa ObUla cHUCTEMa B
MOCIIeIHEE BpEeMs U, CIIEJIOBATEIbHO, TeM 0OJiee COOTBETCTBOBAJA OHA PHIHOYHBIM YCIIOBHUSIM.
Cumxenue xe KbTC Huke 1 o3HauaeT nepexo] B 30HY MOBBIIIEHHOTO TOPrOBOIO PHUCKa WIIH,
mpu emie Oojiee HU3KMX 3HAYEHUSAX, B 30HY YObITOuHOM ToproBiau. Hac, omnako, Oymer
MHTEPECOBaTh TOJIbKO OJHO — HAXOAMUTCSA JIM TOProBas cUCTeMa B 00JacTH OTHOCHTEIHHO
0e30MacHOil TOPrOBIM WM HET. B 3aBHCHMOCTH OT 3TOTO MOKHO HCIIOJIB30BAaTh HECKOIBKO

TOPrOBBIX CTpaTeruil. PaccMoTpuM BO3MOKHbBIE BAPUAHTHI.

2 BpemenHoe OKHO JIydIie BRIOUPATh, UCXOS U3 HAMITYUIISH/HAauXy IIIeH HCTOPUIECKON ITOCIIeI0BATEILHOCTH
TpeimoB - ckakeM, eciii Most consecutive wins = 9, Most cosecuitive losses = 4, %%Wins (Ha Tecte) = 60%, TO
okHO MeHbIe 23 = 1.5%9/0.6 (wim 30=2%9/0.6?7) 6path He crout (3ameuanue ot Ceprest dumenko (aka FSV)).



TeopeTruecku NMpu HaXOXKACHUU TEKYIIMX PE3yJIbTaTOB TOPTOBOI CUCTEMBI B KaXKI0M U3
30H MBI MOXKEM OIPENIENATh 00bEM OTKPHIBAEMON MO3UIIUHU CIICAYIOIIUM 00pa3oM:

1. OTKPBIBATh MO3HUIHUI0 C MAKCUMAJIbHO BO3MOXHBIM I1JICUOM;,

2. OTKpBIBaTh MO3ULIMIO HAa BECh UMEIOIIMICS KanmuTaj 0e3 UCIOIb30BaHMsI phlyara;
3. OTKpbIBaTh NO3uIMIO npornopiruoHaibHo KbTC;
4

HC OTKPLIBATH IMO3UIIMIO BOBCC.

B03MOXHBI 1 MHBIE BAPHAHTHI, HO MBI OCTAHOBUMCS TOJIBKO HA IIEPEUNCIICHHBIX BBIIIIE.

HanomHro, Hac HMHTEpeCyeT TOJIBKO TO, HAaXOAUMCS JIM MBI B 30H€ OTHOCHUTEIIBHO
Oe3onacHoil ToproBiuu uiaM HeT. Torga, oTOPOCHB psiJ BapHAHTOB KaK HE MMEIOLIMX CMBICIIA
(HampuMmep, OTKPHIBATh MO3UIHUIO0 C HMCIOJIb30BAHUEM MAaKCUMAJIBHOIO KpEAMTA IOJA KpUBOM

0€30I1acHOCTH U HE OTKPBIBATh HAJ| HEM), MBI IIOJy4aeM CJIeyIOIIie BO3MOKHbIE KOMOWHALIUU:

Howmep OTKpbITHE NO3ULIUU NIPU HAXOXKIEHUU OTKpbITHE IO3ULIUU NTPH HAX0XKIEHUH
CTpaTeruu HaJl KpUBOW 6€30aCHOCTH 10J1 KpUBOI 0€30MacHOCTH

1 C MakcHUMaJIbHBIM HCIIOJIb30BaHUEM C MakcUMabHBIM HCII0JIb30BaHUEM
pblyara pblyara
C MakcHUMaJIbHBIM HCIIOJIb30BaHUEM

2 Ha Bech kanuTan 6e3 ppruara
pblyara
C MakcHUMaIbHBIM HCIIOJIb30BaHUEM

3 ITponopunonansao KbTC
pblyara
C MakcHUMaIbHBIM HCIIOJIb30BaHUEM

4 He oTkpeIBaTh 103ULIUIO
pblyara

5 Ha Bechb kamuTain 6e3 pplyara Ha Bech kanuTan 6e3 ppruara

6 Ha Bech kamuTan 6e3 ppryara ITponopimonansuno KbTC

7 Ha Bechb kanuTain 6e3 pplyara He oTkpbIBaTh NO3ULUIO

8 ITponopuuonansno KbTC Ha Bech kamuTan 6e3 ppryara

9 ITponopunonansao KETC ITponopunonansao KbETC

10 [Tponopuuonansuo KBTC He oTkpbiBaTh MO3UIIKIO

JlBe W3 TNepedyHCICHHBIX CTpPATerHii HE MCIOJB3YIOT KPUBYIO OE30MaCHOCTH U MOTYT
paccMaTpuBaThCS HaMH Kak KOHTpOJIbHasl rpynma. OTo crparerus 1, Korga B J1r000OM ciiydae
MO3UIUSl OTKPHIBAETCS Ha BeCh 00BEM KamuTalla ¢ MaKCUMaJIbHBIM HCIOJIB30BaHUEM pbluara, u
CTpaTerus 5, Korja B JIIoOOM Cilydae MO3ULHUS OTKPHIBACTCS HAa BECh COOCTBEHHBIN KaruTall.

PaccMmoTpuM AeiicTBUE ATUX CTpATEruil Ha peaJIbHOM IIPUMEDPE.

51 ucnonp3ylo0 cucTeMy, OCHOBAaHHYIO Ha Mpo0Oe JIMHHUNA COMPOTUBIEHHUS HAa YacCOBOM
TaiM-(pperime. DTO cuUcTEeMa TONBKO IS JUTMHHBIX TO3WIIMH W TOPTYETCS C OJWHAKOBBIMH
napameTrpamMu Ha noptdesne u3 8§ Hanboiee TMKBUIHBIX POCCHICKUX aKLUi, 00palaomuxcs Ha
MMBB (PAO EXC, Céep6ank, Pocrenexkom, TMKHHux, JIVKOMJI, Cypryraedreras, FOKOC

u Tatneptsr). Ha pucynkax 3 u 4 mnpexacrasnensl 3HaueHus %Win u Avg Win/Loss




COOTBETCTBEHHO 3a Nepuoj ¢ Hadana 1998 roga no cepenuny uronst 2002 rona, onpeaeaeHHbIe B

CKOJIB3S1IEM OKHE IIMPUHOU B 20 CIEIIOK.
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OpIMHAT — MPOIIEHTHI OKA3aTeNs).
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Puc.4. Cxonb3zsimee 3nauenne Avg Win/Loss

Ckonpasiee 3HadeHne %Win (31ech U 1anee — Mo OCH a0CIUCC HOMEP CIENKH, 10 OCU




Bocnons3oBaBmmck npuseneHHon Boite popmysnoi paccuntaem KBTC — cwm. puc.5:
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Puc.5. 3nauennss KbTC ToproBoii cuctemsl.

Hanowmnto, uro npu 3nauennu KbTC Huxke 1 cuctemMa BBIXOJIUT M3 30HBI OTHOCUTEIHHO
0e30macHOl TOProBiIu. PUCYHOK ¢ OYEBHIHOCTHIO JEMOHCTPHPYET YIIOMHHABIIUKCS BBITIE (PaKT
— Ha pBIHKe HCJIb3s HOJIy‘-IaTB HpI/IGBI.HB IIOCTOSAHHO. B TCUCHUC OOCTATOYHO IJIUTCJIIBHBIX
nepuogoB KbTC cucrembl HaxoguTcs HWKE | M 3TH MEpHOIbl OJHO3HAYHO CBA3AHBI C

MepuoiIaMu JipojiayHa cuera (puc.6):
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Puc.6. JIlpogayHbl TOProBoii cUCTEMBbI




[TorpoOyem Temeps ONpPEAETUTb, BO3MOXXHO JIM, HCIIOJB3Ysl HPUBEJCHHbBIC BBIIIC
CTpaTeruul 10OUTHCS ACCUMETPUYHOTO CHIKEHHSI PHUCKA TOPTOBOW CUCTEMBI?

B kauectBe mpumepa npoBeaeHus aHanu3a cpaBHUM cTtparteruto N 5 u N 7. IlepBas u3
crpareruii (N 5) mompazymMeBaeT MOKYIKY IO CUTHATY TOPTOBOM CUCTEMBI Ha BeCh KanmuTail (mpu
8 aknusax B moptdene — Ha 1/8 xammrana). Bropas toprosas crparerus (N 7) moapazymeBaer,
4yTO MBI NokynaeMm Ha Bech kanurtaia npu KbTC > 1 u ne nokynaem Bosce npu KbTC < = 1.7

CTaTHCTHKA TOPrOBOH CHCTEMBI IPH HCIIONb30BAHNN JAHHBIX CTPATErHil MPHBEICHA B TAGHIE

[Tokazarenn Crparerus 5 Crparerus 7
KonunuecTBo crenox 664 366
Jl0XO0/IHOCTD +230% +172%
MakcumanbHbli 1poaayH -10.2% -4.7%
CoOTHOIIIEHHE TOXOTHOCTh/MaKCUMaNbHbINA J[]] 22.6 36.6

Wrak, cTpaterus 7 NPUBOAMT K CHWIKCHHMIO KaK JOXOIHOCTH, TaK M PHUCKA, IPUYEM
yAaJ10Ch [[06I/ITI>C}I JKeJTaeMou ACUMMCTPHUU — PUCK CHU3UJIICA CHIIBHCC, YCM OOXOAHOCTL, 4YTO
CJIEZIyeT U3 BO3POCIIET0 COOTHOIICHUS TIOXOIHOCTh/MaKkcuMaibHbIi JIJ1 y ctpareruu 7.

KoHcepBaTuBHbBIE TPEAEPHI MOTYT yIOBIECTBOPUTCS CYIIECTBEHHBIM CHWKEHUEM PHUCKA,
JUIA TeX K€, KTO HaCTpOeH 0oJjiee arpecCUBHO, CYIIECTBYET BBIXOJ B BHJIE HapalllMBaHMs ILieya

IIPU TOPTOBJIE TIO CTpATeruu 7. Pe3ynbTaThl TOPTOBIH € IUICYOM MPEACTABICHBI B TaOIHIIE:

[Tokazarens Crparerust | Crparerust 7 | Crparerus 7 | Crtparerus 7
5 miedo 1.5 mieyqo 2
KonuuecTBo crenox 664 366 366 366
JIOXOIXHOCTD' +230% +172% +250% +354%
MakcumanbHbli 1poaayH -10.2% -4.7% -7.54% -10.59%
CooTHoleHne 22.6 36.6 33.2 33.4
JIOXOIHOCTh/MaKCUMAaNbHBIHN J1J]

3 Tak Kak MBI HCCIIEyeM KPHBYIO JOXOMHOCTH MPH TOPToBIIE MOPTdENs 3 8 akIuii, TO BO H30eKaHUs
«3armsiaeiBanus B Oynymee» KCP paccuntsiBaeTest ¢ oTcTaBaHueM Ha 4 Tpeiina. T.e., HanpuMep, pemast BOIpoc O
TOM, COBEPIIIATH JIU CACIKY MPH MOCTYIUICHUN CUTHAJA Ha COThIN Tpeta, Mbl cMoTpuM KCP 1o pesynbTaTam Ha

MOMEHT 3aKphITHS 96 Tpeiina.

* Jliist oICUeTa CTATHCTHKA TOProBOH CHCTEMBI HCIONB30BaIach porpamMma XpresAnalizer, cBOGOIHO
pacmpocTpaHnsieMas ¢ caira http://konkop.narod.ru/

> Ge3 penHBECTHPOBAHMUS TPHOBLITH
% Ge3 peMHBECTHPOBAHHS IPHOBIITH




Toprosins cTpateruu 7 ¢ mwiedoM 1.5 MO3BOJISIET MONYYUTh Ty K€ JOXOJHOCTb, YTO U Y
CTpaTeruu S5, HO C MEHBIIMM pHUCKOM. [lmedo 2 paer mpu puCKe, paBHOM HCXOAHOMY,
NOXOTHOCTH Ha 50% Oomble, 4eM Y HCXOJHON CTpaTeruu S.

Takum o0pa3oM, Mbl PaCCMOTPEIN TOJBKO OJMH BapHAHT CTPATErHH C MCIOJIb30BAaHUEM
KBTC, npu koropoii punbrpyrorcst caenku ¢ KbTC < =1. B pe3ynbprate Mbl MOTYYUITH TPU
BapuaHTa crparerui MM:

1 BapHaHT — CHI)KEHHE KaK pHcKa (B OOJIbIIEH CTENeH ), TaK U JOXOAHOCTH.

2 BapuaHT — CHI)KEHUE PUCKA P MPEXKHEN JOXOTHOCTH.

3 BapHaHT — yBeJINYEHUE JOXOAHOCTH IIPU IPEKHEM PUCKE.

JIro6oii Tpeiiep CMOXET BBIOpaTh W3 3TUX BapUAHTOB TOT, KOTOPBHIA B HauOOJbIIEH
CTEIIEHU COOTBETCTBYET €r0 MpeAnouTeHUsM. 11oyHbI aHamM3 BO3MOMXKHOCTEH BCEX CTPATETHM
MOJKET 3aHSTh JOCTATOYHO MHOTO BPEMEHHM, OJHAKO MOJIydyaemasi Ipyu 3TOM UHGOpMaIUs MOXKET
Jlopororo ctouth. l[IpakThuecku Bcerma yaaercss HAaWTU TakOW BapuaHT crparerun MM,
KOTOPBIM CYIIECTBEHHO YJIY4YIIAaeT MCXOAHBIA BapUaHT TOProBoM crparerud. HyXHO TOJBKO
OTYETIMBO TIOHUMAaTh, YTO Tpeinep He o00s3aH TOProBaTh OJMHAKOBO BCE BpeMs B
HE3aBHCUMOCTH OT PBIHOYHOM cuTyanuu. HarmpoTus, yueT Toro, B Kakoil (paze HaXxoAUTCsS PhIHOK
U KaK COOTHOCATCSI HCIIOJb3YEMbIE TOPTOBbIE METOIBI C 3TOW (ha3od, MPUIAET TPEUIUHTY
JIOTIOJTHUTEIBHYI0 THOKOCTh, MO3BOJIAS MOJyYaTh OOJBIIYI0 JOXOAHOCTh M M30€raTh JIHUIIHETO

pHCKa.



